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CONSORTIUM AGREEMENT

THIS CONSORTIUM AGREEMENT is based upon REGULATION (EU) No 1290/2013 OF THE EUROPEAN
PARLIAMENT AND OF THE COUNCIL of 11 December 2013 laying down the rules for the participation
and dissemination in “Horizon 2020 — the Framework Programme for Research and Innovation
(2014-2020)” (hereinafter referred to as “Rules for Participation”), and the European Commission
Multi-beneficiary General Model Grant Agreement and its Annexes, and is made on 1st June, 2017,
hereinafter referred to as the Effective Date

BETWEEN:

1. NAVALPROGETTI SRL (Navalprogetti Srl) SRL, 111951, established in VIA DEI PAPAVERI 21,
TRIESTE 34151, Italy, VAT number IT00932030323

the Coordinator

2. DOW DEUTSCHLAND ANLAGENGESELLSCHAFT GmbH (DOW Deutschland) OHG, HRB200098,
established in BUTZFLETHER SAND 2, STADE 21683, Germany, VAT number DE811331548,

3. DOWAKSA Deutschland GmbH (DowAKsa), HRB23580, established in An Der B91, Po Box
B13/R 313, 06258 Schkopau, Germany, VAT number DE309994428

4. [PNO INNOVATION (PNO INNOVATION) NV, 546587872, established in EXCELSIORLAAN 51,
ZAVENTEM 1930, Belgium, VAT number BE0546587872

5. EPE "VNIPITRANSGAZ" PJSC (Public Joint Stock Company "Engineering and Production
Enterprise "VNIPITRANSGAZ") UA2, 001586526559, established in 77, Artema str., Kyiv 04050,
Ukraine, VAT number UAO0158652,

6. SINTEF OCEAN AS (MRTK) AS, 937357370, established in OTTO NIELSENS VEG 10,
TRONDHEIM 7052, Norway, VAT number NO937357370MVA,,

7. BM PLUS Srl, established in Via D’Orment 14 — 33042 Buttrio (Ud) Italy, VAT number
1T02864710302,

8. C.N.G.V.d.o.0. (CNGV), established in VELICHI TRG 17, IZOLA 6310 (IZOLA), Slovenia, VAT
number 5111953896,

9. CENERGY SRL (Cenergy) SRL, 130261, established in VIA DELLA ZONTA 2, TRIESTE 34122, Italy,
VAT number IT01175720323,

10. HANSEATIC LLOYD SCHIFFAHRT GMBH & CO KG (Hanseatic Lloyd Schiffahrt GmbH & Co. KG)
KG, HRA12120, established in CONTRESCARPE 45, BREMEN 28195, Germany, VAT number
DE214960946,
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11. ETAIREIA YDROGONANTHRAKON KYPROU (E.Y.K) LTD (Cyprus Hydrocarbons Company) EPE,
HE312877, established in STROVOLOU 53 VICTORY BUILDING, STROVOLOS NICOSIA 2018, Cyprus,
VAT number CY19312877C,

12. ESTECO SPA (ESTECO) SPA, TS-114533 /CF01635250226, established in LOCALITA
PADRICIANO 99, TRIESTE 34012, Italy, VAT number IT01635250226,

13. AMERICAN MPIRO OF SIPING HELLENIC MONOPROSOPI ETAIREIA PERIORISMENIS EVTHINIS,
AMERICAN BUREAU OF SHIPPING (ABS Hellenic), established in SACHTOURI 01 & NAVARINOU,
KALLITHEA ATHENS 17674, Greece, VAT number: EL800607125,

hereinafter, jointly or individually, referred to as “Parties” or “Party”

relating to the Action entitled

Horizon 2020 - Call: H2020 — MG — 2016-2017 - Topic: MG-2.3-2016 — Proposal Number: 723030
Compressed Natural Gas Transport System

in short

GASVESSEL

hereinafter referred to as “Project”

WHEREAS:

The Parties, having considerable experience in the field concerned, have submitted a proposal for
the Project to the Funding Authority as part of the Horizon 2020 — the Framework Programme for
Research and Innovation (2014-2020)

The Parties wish to specify or supplement binding commitments among themselves in addition to
the provisions of the specific Grant Agreement to be signed by the Parties and the Funding Authority
(hereinafter “Grant Agreement”).

The Parties are aware that this Consortium Agreement is based upon the DESCA model consortium
agreement.

NOW, THEREFORE, IT IS HEREBY AGREED AS FOLLOWS:
1. Section: Definitions

1.1.  Definitions

Words beginning with a capital letter shall have the meaning defined either herein or in the Rules
for Participation or in the Grant Agreement including its Annexes.

1.2.  Additional Definitions

“Consortium Body“:

Consortium Body means any management body described in the Governance Structure section of
this Consortium Agreement.

“Consortium Plan”
Consortium Plan means the description of the action and the related agreed budget as first defined
in the Grant Agreement and which may be updated by the General Assembly.

"Funding Authority"
Funding Authority means the body awarding the grant for the Project.
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“Defaulting Party”

Defaulting Party means a Party which the General Assembly has identified to be in breach of this
Consortium Agreement and/or the Grant Agreement as specified in Section 4.2 of this Consortium
Agreement.

“Needed”

means:

For the implementation of the Project:

Access Rights are Needed if, without the grant of such Access Rights, carrying out the tasks assigned
to the recipient Party would be technically or legally impossible, significantly delayed, or require
significant additional financial or human resources.

For Exploitation of own Results:
Access Rights are Needed if, without the grant of such Access Rights, the Exploitation of own Results
would be technically or legally impossible.

“Software”
Software means sequences of instructions to carry out a process in, or convertible into, a form
executable by a computer and fixed in any tangible medium of expression.

2. Section: Purpose

The purpose of this Consortium Agreement is to specify with respect to the Project the relationship
among the Parties, in particular concerning the organisation of the work between the Parties, the
management of the Project and the rights and obligations of the Parties concerning inter alia
liability, Access Rights and dispute resolution.

3. Section: Entry into force, duration and termination

3.1.  Entryinto force
An entity becomes a Party to this Consortium Agreement upon signature of this Consortium
Agreement by a duly authorised representative.

This Consortium Agreement shall have effect from the Effective Date identified at the beginning of
this Consortium Agreement.

A new entity becomes a Party to the Consortium Agreement upon signature of the accession
document (Attachment 2) by the new Party and the Coordinator. Such accession shall have effect
from the date identified in the accession document.

3.2.  Duration and termination
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This Consortium Agreement shall continue in full force and effect until complete fulfilment of all
obligations undertaken by the Parties under the Grant Agreement and under this Consortium
Agreement.

However, this Consortium Agreement or the participation of one or more Parties to it may be
terminated in accordance with the terms of this Consortium Agreement.

If

- the Grant Agreement is not signed by the Funding Authority or a Party, or

- the Grant Agreement is terminated, or

- a Party's participation in the Grant Agreement is terminated,

this Consortium Agreement shall automatically terminate in respect of the affected Party/ies, subject
to the provisions surviving the expiration or termination under Section 3.3 of this Consortium
Agreement.

3.3.  Survival of rights and obligations

The provisions relating to Access Rights, Dissemination and confidentiality, for the time period
mentioned therein, as well as for liability, applicable law and settlement of disputes shall survive the
expiration or termination of this Consortium Agreement.

Termination shall not affect any rights or obligations of a Party leaving the Consortium incurred prior
to the date of termination, unless otherwise agreed between the General Assembly and the leaving
Party. This includes the obligation to provide all input, deliverables and documents for the period of
its participation.

4. Section: Responsibilities of Parties

4.1. General principles

Each Party undertakes to take part in the efficient implementation of the Project, and to cooperate,
perform and fulfil, promptly and on time, all of its obligations under the Grant Agreement and this
Consortium Agreement as may be reasonably required from it and in a manner of good faith as
prescribed by Belgian law.

Each Party undertakes to notify promptly, in accordance with the governance structure of the
Project, any significant information, fact, problem or delay likely to affect the Project.

Each Party shall promptly provide all information reasonably required by a Consortium Body or by
the Coordinator to carry out its tasks.

Each Party shall take reasonable measures to ensure the accuracy of any information or materials it
supplies to the other Parties.

4.2. Breach

In the event that a responsible Consortium Body identifies a breach by a Party of its obligations under
this Consortium Agreement or the Grant Agreement (e.g. improper implementation of the project),
the Coordinator or, if the Coordinator is in breach of its obligations, the Party appointed by the
General Assembly, will give formal notice to such Party requiring that such breach will be remedied
within 30 calendar days from the date of receipt of the written notice by the Party.
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If such breach is substantial and is not remedied within that period or is not capable of remedy, the
General Assembly may decide to declare the Party to be a Defaulting Party and to decide on the
consequences thereof which may include termination of its participation.

4.3.  Involvement of third parties

A Party that enters into a subcontract or otherwise involves third parties (including but not limited
to Affiliated Entities) in the Project remains responsible for carrying out its relevant part of the
Project and for such third party’s compliance with the provisions of this Consortium Agreement and
of the Grant Agreement. It has to ensure that the involvement of third parties does not affect the
rights and obligations of the other Parties under this Consortium Agreement and the Grant
Agreement.

5. Section: Liability towards each other

5.1.  No warranties
In respect of any information or materials (including Results and Background) supplied by one Party
to another under the Project, no warranty or representation of any kind is made, given or implied as
to the sufficiency or fitness for purpose nor as to the absence of any infringement of any proprietary
rights of third parties.

Therefore,

- the recipient Party shall in all cases be entirely and solely liable for the use to which it puts such
information and materials, and

- no Party granting Access Rights shall be liable in case of infringement of proprietary rights of a
third party resulting from any other Party (or its Affiliated Entities) exercising its Access Rights.

5.2.  Limitations of contractual liability

No Party shall be responsible to any other Party for any indirect or consequential loss or similar
damage such as, but not limited to, loss of profit, loss of revenue or loss of contracts, provided such
damage was not caused by a wilful act or by a breach of confidentiality.

For any remaining contractual liability, a Party’s aggregate liability towards the other Parties
collectively shall be limited to once the Party’s share of the total costs of the Project as identified in
Annex 2 of the Grant Agreement provided such damage was not caused by a wilful act or gross
negligence.

The terms of this Consortium Agreement shall not be construed to amend or limit any Party’s
statutory liability.

5.3. Damage caused to third parties

Each Party shall be solely liable for any loss, damage or injury to third parties resulting directly from
the performance of the said Party’s obligations by it or on its behalf under this Consortium
Agreement or from its use of Results or Background.

5.4.  Force Majeure

No Party shall be considered to be in breach of this Consortium Agreement if it is prevented from
fulfilling its obligations under the Consortium Agreement by Force Majeure.
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Each Party will notify the competent Consortium Bodies of any Force Majeure without undue delay.
If the consequences of Force Majeure for the Project are not overcome within 6 weeks after such
notification, the transfer of tasks - if any - shall be decided by the competent Consortium Bodies.

‘Force majeure’ means any situation or event that:

- prevents either party from fulfilling their obligations under the Agreement,

- was unforeseeable, exceptional situation and beyond the parties’ control,

- was not due to error or negligence on their part (or on the part of third parties involved in the
action), and

- proves to be inevitable in spite of exercising all due diligence.

The following cannot be invoked as force majeure:

- any default of a service, defect in equipment or material or delays in making them available, unless
they stem directly from a relevant case of force majeure,

- labour disputes or strikes, or

- financial difficulties.

The parties must immediately take all the necessary steps to limit any damage due to force majeure
and do their best to resume implementation of the action as soon as possible.

The party prevented by force majeure from fulfilling its obligations under the Agreement cannot be
considered in breach of them.

Force majeure cases considered are:

An earthquake, terrorist attack, war, sabotage or volcanic eruption; delay in delivery equipment due
to floods or fire in the region/country.

The party concerned by force majeure must quickly put in place all possible measures to limit the
damage caused by the force majeure, including measures to limit related costs.

6. Section: Governance structure

6.1.  General structure
The organisational structure of the Consortium shall comprise the following Consortium Bodies:

General Assembly as the ultimate decision-making body of the consortium

Executive Board as the supervisory body for the execution of the Project which shall report to and be
accountable to the General Assembly

The Coordinator is the legal entity acting as the intermediary between the Parties and the Funding
Authority. The Coordinator shall, in addition to its responsibilities as a Party, perform the tasks

assigned to it as described in the Grant Agreement and this Consortium Agreement.

The Management Support Team assists the Executive Board and the Coordinator.
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Based on Coordinator proposal, the Executive Board will appoint a Management Support Team to
assist the Coordinator and the Executive Board in the course of the Project.

6.2.  General operational procedures for all Consortium Bodies

6.2.1. Representation in meetings

Any Party which is a member of a Consortium Body (hereinafter referred to as "Member"):
should be present or represented at any meeting;

may appoint a substitute or a proxy to attend and vote at any meeting;

and shall participate in a cooperative manner in the meetings.

6.2.2. Preparation and organisation of meetings

6.2.2.1. Convening meetings
The chairperson of a Consortium Body shall convene meetings of that Consortium Body.
Ordinary meeting Extraordinary meeting
General At least once a year | At any time upon written request of the Executive Board or 1/3 of the
Assembly Members of the General Assembly
Executive | At least quarterly At any time upon written request of any Member of the Executive
Board Board
6.2.2.2. Notice of a meeting

The chairperson of a Consortium Body shall give notice in writing of a meeting to each Member of
that Consortium Body as soon as possible and no later than the minimum number of days preceding
the meeting as indicated below.

Ordinary meeting | Extraordinary meeting

General Assembly 45 calendar days | 15 calendar days
Executive Board 14 calendar days 7 calendar days
6.2.2.3. Sending the agenda

The chairperson of a Consortium Body shall prepare and send each Member of that Consortium Body
a written (original) agenda no later than the minimum number of days preceding the meeting as
indicated below.

General Assembly 21 calendar days, 10 calendar days for an extraordinary meeting
Executive Board 7 calendar days

6.2.2.4. Adding agenda items:
Any agenda item requiring a decision by the Members of a Consortium Body must be identified as
such on the agenda.
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Any Member of a Consortium Body may add an item to the original agenda by written notification
to all of the other Members of that Consortium Body up to the minimum number of days preceding
the meeting as indicated below.

General Assembly 14 calendar days, 7 calendar days for an extraordinary meeting
Executive Board 2 calendar days

6.2.2.5. During a meeting the Members of a Consortium Body present or represented can
unanimously agree to add a new item to the original agenda

6.2.2.6. Meetings of each Consortium Body may also be held by teleconference or other
telecommunication means.

6.2.2.7. Decisions will only be binding once the relevant part of the Minutes has been accepted
according to Section 6.2.5.

6.2.2.8 Any decision may also be taken without a meeting if the Coordinator circulates to all

Members of the Consortium Body a written document, which is then agreed by the defined majority
(see Section 6.2.3) of all Members of the Consortium Body. Such document shall include the deadline
for responses.

Decisions taken without a meeting shall be considered as accepted if, within the period set out in
article 6.2.4.4, no Member has sent an objection in writing to the chairperson. The decisions will be
binding after the chairperson sends to all Members of the Consortium Body and to the Coordinator
a written notification of this acceptance.

6.2.3. Voting rules and quorum

6.2.3.1. Each Consortium Body shall not deliberate and decide validly unless two-thirds (2/3)
of its Members are present or represented (quorum). If the quorum is not reached, the chairperson
of the Consortium Body shall convene another ordinary meeting within 15 calendar days. If in this
meeting the quorum is not reached once more, the chairperson shall convene an extraordinary
meeting which shall be entitled to decide even if less than the quorum of Members are present or

represented.

6.2.3.2. Each Member of a Consortium Body present or represented in the meeting shall have
one vote.

6.2.3.3. A Party which the General Assembly has declared according to Section 4.2 to be a
Defaulting Party may not vote.

6.2.3.4. Decisions shall be taken by a majority of two-thirds (2/3) of the votes cast.

6.2.4. Veto rights

6.2.4.1. A Member which can show that its own work, time for performance, costs, liabilities,
intellectual property rights or other legitimate interests would be severely affected by a decision of
a Consortium Body may exercise a veto with respect to the corresponding decision or relevant part
of the decision.

6.2.4.2. When the decision is foreseen on the original agenda, a Member may veto such a
decision during the meeting only.
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6.2.4.3. When a decision has been taken on a new item added to the agenda before or during
the meeting, a Member may veto such decision during the meeting and within 15 calendar days after
the draft minutes of the meeting are sent. A Party that is not a Member of a particular Consortium
Body may veto a decision within the same number of calendar days after the draft minutes of the
meeting are sent.

6.2.4.4. When a decision has been taken without a meeting a Member may veto such decision
within 15 calendar days after written notification by the chairperson of the outcome of the vote.
6.2.4.5. In case of exercise of veto, the Members of the related Consortium Body shall make

every effort to resolve the matter which occasioned the veto to the general satisfaction of all its
Members.

6.2.4.6. A Party may neither veto decisions relating to its identification to be in breach of its
obligations nor to its identification as a Defaulting Party. The Defaulting Party may not veto decisions
relating to its participation and termination in the consortium or the consequences of them.
6.2.4.7. A Party requesting to leave the consortium may not veto decisions relating thereto.

6.2.5. Minutes of meetings

6.2.5.1. The chairperson of a Consortium Body shall produce written minutes of each meeting
which shall be the formal record of all decisions taken. He/she shall send the draft minutes to all
Members within 10 calendar days of the meeting.

6.2.5.2. The minutes shall be considered as accepted if, within 15 calendar days from sending,
no Member has sent an objection in writing to the chairperson with respect to the accuracy of the
draft of the minutes.

6.2.5.3. The chairperson shall send the accepted minutes to all the Members of the
Consortium Body and to the Coordinator, who shall safequard them. If requested the Coordinator
shall provide authenticated duplicates to Parties.

6.3.  Specific operational procedures for the Consortium Bodies

6.3.1. General Assembly

In addition to the rules described in Section 6.2, the following rules apply:

6.3.1.1. Members

6.3.1.1.1. The General Assembly shall consist of one representative of each Party (hereinafter
General Assembly Member).

6.3.1.1.2. Each General Assembly Member shall be deemed to be duly authorised to deliberate,
negotiate and decide on all matters listed in Section 6.3.1.2. of this Consortium Agreement. If the
legal representative of a Party is not available, he/she shall be represented by other member of
his/hers Organization, duly authorized in written to act on his/hers behalf.

6.3.1.1.3. The Coordinator shall chair all meetings of the General Assembly, unless decided
otherwise in a meeting of the General Assembly.

6.3.1.1.4. The Parties agree to abide by all decisions of the General Assembly. This does not
prevent the Parties to submit a dispute to resolution in accordance with the provisions of Settlement
of disputes in Section 11.8.

6.3.1.2. Decisions
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The General Assembly shall be free to act on its own initiative to formulate proposals and take
decisions in accordance with the procedures set out herein. In addition, all proposals made by the
Executive Board shall also be considered and decided upon by the General Assembly.

The following decisions shall be taken by the General Assembly:
Content, finances and intellectual property rights

Proposals for changes to Annexes 1 and 2 of the Grant Agreement to be agreed by the Funding
Authority

Changes to the Consortium Plan

Modifications to Attachment 1 (Background Included)

Additions to Attachment 3 (List of Third Parties for simplified transfer according to Section 8.3.2)
Additions to Attachment 4 (Identified Affiliated Entities)

Evolution of the consortium

Entry of a new Party to the consortium and approval of the settlement on the conditions of the
accession of such a new Party

Withdrawal of a Party from the consortium and the approval of the settlement on the conditions of
the withdrawal

Identification of a breach by a Party of its obligations under this Consortium Agreement or the Grant
Agreement

Declaration of a Party to be a Defaulting Party

Remedies to be performed by a Defaulting Party

Termination of a Defaulting Party’s participation in the consortium and measures relating thereto
Proposal to the Funding Authority for a change of the Coordinator

Proposal to the Funding Authority for suspension of all or part of the Project

Proposal to the Funding Authority for termination of the Project and the Consortium Agreement

Appointments
On the basis of the Grant Agreement, the appointment if necessary of:
Executive Board Members

6.3.2. Executive Board
In addition to the rules in Section 6.2, the following rules shall apply:
6.3.2.1. Members
The Executive Board shall consist of the Coordinator and (four) Parties representatives appointed by
the General Assembly as follows:
e Partner 1 — Navalprogetti — Coordinator
e Partner 3 - DowAksa De
e Partner 4 —-PNO
e Partner 7 — BM Plus
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e Partner 8 — CNGV

The Coordinator shall chair all meetings of the Executive Board, unless decided otherwise by a
majority of two-thirds.

6.3.2.2. Minutes of meetings

Minutes of Executive Board meetings, once accepted, shall be sent by the Coordinator to the General
Assembly Members for information.

6.3.2.3. Tasks

6.3.2.3.1. The Executive Board shall prepare the meetings, propose decisions and prepare the
agenda of the General Assembly according to Section 6.3.1.2.

6.3.2.3.2. The Executive Board shall seek a consensus among the Parties.

6.3.2.3.3. The Executive Board shall be responsible for the proper execution and implementation
of the decisions of the General Assembly.

6.3.2.3.4. The Executive Board shall monitor the effective and efficient implementation of the
Project.

6.3.2.3.5. In addition, the Executive Board shall collect information at least every 6months on

the progress of the Project, examine that information to assess the compliance of the Project with
the Consortium Plan and, if necessary, propose modifications of the Consortium Plan to the General
Assembly. In the meantime, the Executive Board shall identify possible criticalities/risks and propose
remedial actions to the Parties.
6.3.2.3.6. The Executive Board shall:
— agree on the Members of the Management Support Team, upon a proposal by the Coordinator
— support the Coordinator in preparing meetings with the Funding Authority and in preparing
related data and deliverables
— prepare the content and timing of press releases and joint publications by the consortium or
proposed by the Funding Authority in respect of the procedures of the Grant Agreement Article
29.
6.3.2.3.7. In the case of abolished tasks as a result of a decision of the General Assembly, the
Executive Board shall advise the General Assembly on ways to rearrange tasks and budgets of the
Parties concerned. Such rearrangement shall take into consideration the legitimate commitments
taken prior to the decisions, which cannot be cancelled.

6.4.  Coordinator
6.4.1. The Coordinator shall be the intermediary between the Parties and the Funding Authority and
shall perform all tasks assigned to it as described in the Grant Agreement and in this Consortium
Agreement.
6.4.2. In particular, the Coordinator shall be responsible for:
— monitoring compliance by the Parties with their obligations
— keeping the address list of Members and other contact persons updated and available
— collecting, reviewing to verify consistency and submitting reports, other deliverables (including
financial statements and related certifications) and specific requested documents to the Funding
Authority
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— transmitting documents and information connected with the Project to any other Parties
concerned

— administering the financial contribution of the Funding Authority and fulfilling the financial tasks
described in Section 7.3

— providing, upon request, the Parties with official copies or originals of documents that are in the
sole possession of the Coordinator when such copies or originals are necessary for the Parties to
present claims.

If one or more of the Parties is late in submission of any project deliverable, the Coordinator may
nevertheless submit the other 'Parties’ project deliverables and all other documents required by the
Grant Agreement to the Funding Authority in time.

6.4.3. If the Coordinator fails in its coordination tasks, the General Assembly may propose to the
Funding Authority to change the Coordinator.

6.4.4. The Coordinator shall not be entitled to act or to make legally binding declarations on behalf
of any other Party or of the consortium, unless explicitly stated otherwise in the Grant Agreement or
this Consortium Agreement.

6.4.5. The Coordinator shall not enlarge its role beyond the tasks specified in this Consortium
Agreement and in the Grant Agreement.

6.5.  Management Support Team

The Management Support Team shall be proposed by the Coordinator. It shall be appointed by the
Executive Board and shall assist and facilitate the work of the Executive Board and the Coordinator
for executing the decisions of the General Assembly as well as the day-to-day management of the
Project.

7. Section: Financial provisions

7.1.  General Principles

7.1.1. Distribution of Financial Contribution

The financial contribution of the Funding Authority to the Project shall be distributed by the
Coordinator according to:

- the Consortium Plan

- the approval of reports by the Funding Authority, and

- the provisions of payment in Section 7.3.

A Party shall be funded only for its tasks carried out in accordance with the Consortium Plan.

7.1.2. Justifying Costs

In accordance with its own usual accounting and management principles and practices, each Party
shall be solely responsible for justifying its costs with respect to the Project towards the Funding
Authority. Neither the Coordinator nor any of the other Parties shall be in any way liable or
responsible for such justification of costs towards the Funding Authority.

7.1.3. Funding Principles

A Party that spends less than its allocated share of the budget as set out in the Consortium Plan or —
in case of reimbursement via unit costs - implements less units than foreseen in the Consortium Plan
will be funded in accordance with its actual duly justified eligible costs only.

A Party that spends more than its allocated share of the budget as set out in the Consortium Plan
will be funded only in respect of duly justified eligible costs up to an amount not exceeding that share.
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7.1.4. Return of excess payments; receipts

7.1.4.1. In any case of a Party having received excess payments, the Party has to return the
relevant amount to the Coordinator without undue delay.
7.1.4.2. In case a Party earns any receipt that is deductible from the total funding as set out

in the Consortium Plan, the deduction is only directed toward the Party earning such income. The
other Parties’ financial share of the budget shall not be affected by one Party’s receipt. In case the
relevant receipt is more than the allocated share of the Party as set out in the Consortium Plan, the
Party shall reimburse the funding reduction suffered by other Parties.

7.1.5. Financial Consequences of the termination of the participation of a Party

A Party leaving the consortium shall refund all payments it has received except the amount of
contribution accepted by the Funding Authority or another contributor. Furthermore a Defaulting
Party shall, within the limits specified in Section 5.2 of this Consortium Agreement, bear any
reasonable and justifiable additional costs occurring to the other Parties in order to perform its and
their tasks.

7.2.  Budgeting

The budget set out in the Consortium Plan shall be valued in accordance with the usual accounting
and management principles and practices of the respective Parties.

7.3.  Payments

7.3.1. Payments to Parties are the exclusive tasks of the Coordinator.

In particular, the Coordinator shall:

- notify the Party concerned promptly of the date and composition of the amount transferred
to its bank account, giving the relevant references

- perform diligently its tasks in the proper administration of any funds and in maintaining
financial accounts

- undertake to keep the Funding Authority’s financial contribution to the Project separated
from its normal business accounts, its own assets and property, except if the Coordinator is
a Public Body or is not entitled to do so due to statutory legislation.

- With reference to Articles 21.2 and 21.3.2 of the Grant Agreement, no Party shall before the
end of the Project receive more than its allocated share of the maximum grant amount from
which the amounts retained by the Funding Authority for the Guarantee Fund and for the
final payment have been deducted.

7.3.2. The payment schedule, which contains the transfer of pre-financing and interim payments to
Parties, will be handled according to the following:

Funding of costs included in the Consortium Plan will be paid to Parties after receipt from the Funding
Authority without undue delay and in conformity with the provisions of the Grant Agreement. Costs
accepted by the Funding Authority will be paid to the Party concerned.

On receipt of the pre financing payment from the Funding Authority, the Coordinator shall distribute
the payments between the Parties according to the percentage of the Direct Personnel Costs stated
in Consortium Plan, in order to allow each Partner to get started developing the research activity.
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For the safeguard of all Partners and to grant the successfully completion of the Project during the
Kick Off meeting, the General Assembly will decide whether each Party should provide a Performance
Bond covered by Bank Guaranty Letter released by a Primary International Bank.

The Coordinator is entitled to withhold any payments due to a Party identified by a responsible
Consortium Body to be in breach of its obligations under this Consortium Agreement or the Grant
Agreement or to a Beneficiary which has not yet signed this Consortium Agreement.

The Coordinator is entitled to recover any payments already paid to a Defaulting Party. The
Coordinator is equally entitled to withhold payments to a Party when this is suggested by or agreed
with the Funding Authority.

8. Section: Results

8.1.  Ownership of Results

Results are owned by the Party that generates them.

8.2.  Joint ownership

Joint ownership is governed by Grant Agreement Article 26.2 with the following additions:

Joint ownership of results intended for commercial use will be governed by a Joint Ownership
Agreement stipulated in due time between the Parties.

Unless otherwise agreed:

- each of the joint owners shall be entitled to use their jointly owned Results for non-commercial
research activities on a royalty-free basis, and without requiring the prior consent of the other joint
owner(s), and

- each of the joint owners shall be entitled to otherwise Exploit the jointly owned Results and to grant
non-exclusive licenses to third parties (without any right to sub-license), if the other joint owners are
given:

(a) at least 45 calendar days advance notice; and

(b) Fair and Reasonable compensation.

8.3.  Transfer of Results

8.3.1. Each Party may transfer ownership of its own Results following the procedures of the Grant
Agreement Article °30.

8.3.2. It may identify specific third parties it intends to transfer the ownership of its Results to in
Attachment (3) to this Consortium Agreement. The other Parties hereby waive their right to prior
notice and their right to object to a transfer to listed third parties according to the Grant Agreement
Article 30.1.

8.3.3. The transferring Party shall, however, at the time of the transfer, inform the other Parties of
such transfer and shall ensure that the rights of the other Parties will not be affected by such transfer.
Any addition to Attachment (3) after signature of this Agreement requires a decision of the General
Assembly.

8.3.4. The Parties recognize that in the framework of a merger or an acquisition of an important
part of its assets, it may be impossible under applicable EU and national laws on mergers and
acquisitions or because of contractual obligations for a Party to give the full 45 calendar days prior
notice for the transfer as foreseen in the Grant Agreement.
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8.3.5. The obligations above apply only for as long as other Parties still have - or still may
request - Access Rights to the Results.

8.4.  Dissemination

8.4.1. For the avoidance of doubt, nothing in this Section 8.4 has impact on the confidentiality
obligations set out in Section 10.

8.4.2. Dissemination of own Results

8.4.2.1. During the Project and for a period of 1 year after the end of the Project, the
dissemination of own Results by one or several Parties including but not restricted to publications
and presentations, shall be governed by the procedure of Article 29.1 of the Grant Agreement subject
to the following provisions.

Prior notice of any planned publication shall be given to the other Parties at least 45 calendar days
before the publication. Any objection to the planned publication shall be made in accordance with
the Grant Agreement in writing to the Coordinator and to the Party or Parties proposing the
dissemination within 30 calendar days after receipt of the notice. If no objection is made within the
time limit stated above, the publication is permitted.

8.4.2.2. An objection is justified if

(a) the protection of the objecting Party's Results or Background would be adversely affected

(b) the objecting Party's legitimate interests in relation to the Results or Background would be
significantly harmed.

The objection has to include a precise request for necessary modifications.

8.4.2.3. If an objection has been raised the involved Parties shall discuss how to overcome the

justified grounds for the objection on a timely basis (for example by amendment to the planned

publication and/or by protecting information before publication) and the objecting Party shall not

unreasonably continue the opposition if appropriate measures are taken following the discussion.

8.5.  The objecting Party can request a publication delay of not more than 90 calendar days from
the time it raises such an objection. After 90 calendar days the publication is permitted.

8.5.1. Dissemination of another Party’s unpublished Results or Background

A Party shall not include in any dissemination activity another Party's Results or Background without

obtaining the owning Party's prior written approval, unless they are already published.

8.5.2. Cooperation obligations

The Parties undertake to cooperate to allow the timely submission, examination, publication and

defence of any dissertation or thesis for a degree that includes their Results or Background subject

to the confidentiality and publication provisions agreed in this Consortium Agreement.

8.5.3. Use of names, logos or trademarks

Nothing in this Consortium Agreement shall be construed as conferring rights to use in advertising,

publicity or otherwise the name of the Parties or any of their logos or trademarks without their prior

written approval.

9. Section: Access Rights
9.1. Background included
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9.1.1. In Attachment 1, the Parties have identified and agreed on the Background for the Project
and have also, where relevant, informed each other that Access to specific Background is subject to
legal restrictions or limits.

Anything not identified in Attachment 1 shall not be the object of Access Right obligations regarding
Background.

9.1.2. Any Party may add further own Background to Attachment 1 during the Project by written
notice to the other Parties. However, approval of the General Assembly is needed should a Party
wish to modify or withdraw its Background in Attachment 1.

9.2. General Principles

9.2.1. Each Party shall implement its tasks in accordance with the Consortium Plan and shall bear
sole responsibility for ensuring that its acts within the Project do not knowingly infringe third party
property rights.

9.2.2. Any Access Rights granted expressly exclude any rights to sublicense unless expressly stated
otherwise.

9.2.3. Access Rights shall be free of any administrative transfer costs.

9.2.4. Access Rights are granted on a non-exclusive basis.

9.2.5. Results and Background shall be used only for the purposes for which Access Rights to it have
been granted.

9.2.6. All requests for Access Rights shall be made in writing. The granting of Access Rights may be
made conditional on the acceptance of specific conditions aimed at ensuring that these rights will
be used only for the intended purpose and that appropriate confidentiality obligations are in place.
9.2.7. The requesting Party must show that the Access Rights are Needed.

9.3. Access Rights for implementation

Access Rights to Results and Background Needed for the performance of the own work of a Party
under the Project shall be granted on a royalty-free basis, unless otherwise agreed for Background
in Attachment 1.

9.4. Access Rights for Exploitation

9.4.1. Access Rights to Results

9.5. Access Rights to Results if Needed for Exploitation of a Party's own Results shall be granted on
Fair and Reasonable conditions.
Access rights to Results for internal research activities shall be granted on a royalty-free basis.

9.5.1. Access Rights to Background if Needed for Exploitation of a Party’s own Results, including for
research on behalf of a third party, shall be granted on Fair and Responsible conditions.

9.5.2. Arequest for Access Rights may be made up to twelve months after the end of the Project or,
in the case of Section 9.7.2.1.2, after the termination of the requesting Party’s participation in the
Project.

9.6. Access Rights for Affiliated Entities

Affiliated Entities have Access Rights under the conditions of the Grant Agreement Articles 25.4 and
31.4. if they are identified in [Attachment 4 (Identified Affiliated Entities) to this Consortium
Agreement
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Such Access Rights must be requested by the Affiliated Entity from the Party that holds the
Background or Results. Alternatively, the Party granting the Access Rights may individually agree
with the Party requesting the Access Rights to have the Access Rights include the right to sublicense
to the latter's Affiliated Entities [listed in Attachment 4]. Access Rights to Affiliated Entities shall be
granted on Fair and Reasonable conditions and upon written bilateral agreement.

Affiliated Entities which obtain Access Rights in return fulfil all confidentiality and other obligations
accepted by the Parties under the Grant Agreement or this Consortium Agreement as if such
Affiliated Entities were Parties.

The Party to whom the Affiliate Entity is affiliated shall be responsible for ensuring that such
Affiliated Entity is made aware of and complies with the obligations regarding Access Rights and
confidentiality.

Access Rights may be refused to Affiliated Entities if such granting is contrary to the legitimate
interests of the Party which owns the Background or the Results.

Access Rights granted to any Affiliated Entity are subject to the continuation of the Access Rights of
the Party to which it is affiliated, and shall automatically terminate upon termination of the Access
Rights granted to such Party.

Upon cessation of the status as an Affiliated Entity, any Access Rights granted to such former
Affiliated Entity shall lapse.
Further arrangements with Affiliated Entities may be negotiated in separate agreements.

9.7. Additional Access Rights

For the avoidance of doubt any grant of Access Rights not covered by the Grant Agreement or this
Consortium Agreement shall be at the absolute discretion of the owning Party and subject to such
terms and conditions as may be agreed between the owning and receiving Parties.

9.8. Access Rights for Parties entering or leaving the consortium

9.8.1. New Parties entering the consortium

As regards Results developed before the accession of the new Party, the new Party will be granted
Access Rights on the conditions applying for Access Rights to Background.

9.8.2. Parties leaving the consortium

9.8.2.1. Access Rights granted to a leaving Party

9.8.2.1.1. Defaulting Party

Access Rights granted to a Defaulting Party and such Party's right to request Access Rights shall
cease immediately upon receipt by the Defaulting Party of the formal notice of the decision of the
General Assembly to terminate its participation in the consortium.

9.8.2.1.2. Non-defaulting Party
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A non-defaulting Party leaving voluntarily and with the other Parties' consent shall have Access
Rights to the Results developed until the date of the termination of its participation.

It may request Access Rights within the period of time specified in Section 9.4.3.

9.8.2.2. Access Rights to be granted by any leaving Party

Any Party leaving the Project shall continue to grant Access Rights pursuant to the Grant Agreement
and this Consortium Agreement as if it had remained a Party for the whole duration of the Project.
9.9. Specific Provisions for Access Rights to Software

For the avoidance of doubt, the general provisions for Access Rights provided for in this Section 9 are
applicable also to Software.

Parties’ Access Rights to Software do not include any right to receive source code or object code
ported to a certain hardware platform or any right to receive respective Software documentation in
any particular form or detail, but only as available from the Party granting the Access Rights.

10. Section: Non-disclosure of information
10.1. All information in whatever form or mode of communication, which is disclosed by a Party
(the “Disclosing Party”) to any other Party (the “Recipient”) in connection with the Project during its
implementation and which has been explicitly marked as “confidential” at the time of disclosure, or
when disclosed orally has been identified as confidential at the time of disclosure and has been
confirmed and designated in writing within 15 calendar days from oral disclosure at the latest as
confidential information by the Disclosing Party, is “Confidential Information”.
10.2. The Recipients hereby undertake in addition and without prejudice to any commitment on
non-disclosure under the Grand Agreement, for a period of 4 years after the end of the Project:
— Not to use Confidential Information otherwise than for the purpose for which it was disclosed;
— not to disclose Confidential Information without the prior written consent by the Disclosing
Party;
— toensure that internal distribution of Confidential Information by a Recipient shall take place
on a strict need-to-know basis; and
— to return to the Disclosing Party, or destroy, on request all Confidential Information that has
been disclosed to the Recipients including all copies thereof and to delete all information
stored in a machine readable form to the extent practically possible. The Recipients may keep
a copy to the extent it is required to keep, archive or store such Confidential Information
because of compliance with applicable laws and regulations or for the proof of on-going
obligations provided that the Recipient comply with the confidentiality obligations herein
contained with respect to such copy for as long as the copy is retained.

10.3. The recipients shall be responsible for the fulfilment of the above obligations on the part of
their employees, Affiliated Entities, or third parties involved in the Project and shall ensure that
contractual obligations are in place in order that they remain so obliged, as far as legally possible,
during and after the end of the Project and/or after the termination of the contractual relationship
with the employee or third party.
10.4. The above shall not apply for disclosure or use of Confidential Information, if and in so far as
the Recipient can show that:

- the Confidential Information has become or becomes publicly available by means other than

a breach of the Recipient’s confidentiality obligations;
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- the Disclosing Party subsequently informs the Recipient that the Confidential Information is
no longer confidential;

- the Confidential Information is communicated to the Recipient without any obligation of
confidentiality by a third party who is to the best knowledge of the Recipient in lawful
possession thereof and under no obligation of confidentiality to the Disclosing Party;

- the disclosure or communication of the Confidential Information is foreseen by provisions of
the Grant Agreement;

- the Confidential Information, at any time, was developed by the Recipient completely
independently of any such disclosure by the Disclosing Party;

- the Confidential Information was already known to the Recipient prior to disclosure, or

- the Recipient is required to disclose the Confidential Information in order to comply with
applicable laws or regulations or with a court or administrative order, subject to the provision
Section 10.7 hereunder.

10.5. The Recipient shall apply the same degree of care with regard to the Confidential Information
disclosed within the scope of the Project as with its own confidential and/or proprietary information,
but in no case less than reasonable care
10.6. Each Party shall promptly advise the other Party in writing of any unauthorised disclosure,
misappropriation or misuse of Confidential Information after it becomes aware of such unauthorised
disclosure, misappropriation or misuse.
10.7. If any Party becomes aware that it will be required, or is likely to be required, to disclose
Confidential Information in order to comply with applicable laws or regulations or with a court or
administrative order, it shall, to the extent it is lawfully able to do so, prior to any such disclosure

- notify the Disclosing Party, and

- comply with the Disclosing Party’s reasonable instructions to protect the confidentiality

of the information.

11. Section: Miscellaneous

11.1. Attachments, inconsistencies and severability

This Consortium Agreement consists of this core text and

Attachment 1 (Background included)

Attachment 2 (Accession document)

Attachment 3 (List of Third Parties for simplified transfer according to Section 8.3.2)
Attachment 4 (Identified Affiliated Entities)

In case the terms of this Consortium Agreement are in conflict with the terms of the Grant
Agreement, the terms of the latter shall prevail. In case of conflicts between the attachments and
the core text of this Consortium Agreement, the latter shall prevail.

Should any provision of this Consortium Agreement become invalid, illegal or unenforceable, it shall
not affect the validity of the remaining provisions of this Consortium Agreement. In such a case, the
Parties concerned shall be entitled to request that a valid and practicable provision be negotiated
that fulfils the purpose of the original provision.

11.2. No representation, partnership or agency
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Except as otherwise provided in Section 6.4.4, no Party shall be entitled to act or to make legally
binding declarations on behalf of any other Party or of the consortium. Nothing in this Consortium
Agreement shall be deemed to constitute a joint venture, agency, partnership, interest grouping or
any other kind of formal business grouping or entity between the Parties.

11.3. Notices and other communication

Any notice to be given under this Consortium Agreement shall be in writing to the addresses and
recipients as listed in the most current address list kept by the Coordinator.

Formal notices:

If it is required in this Consortium Agreement (Sections 4.2, 9.7.2.1.1, and 11.4) that a formal notice,
consent or approval shall be given, such notice shall be signed by an authorised representative of a
Party and shall either be served personally or sent by mail with recorded delivery or telefax with
receipt acknowledgement.

Other communication:
Other communication between the Parties may also be effected by other means such as e-mail with
acknowledgement of receipt, which fulfils the conditions of written form.

Any change of persons or contact details shall be notified immediately by the respective Party to the
Coordinator. The address list shall be accessible to all Parties.

11.4. Assignment and amendments

Except as set out in Section 8.3, no rights or obligations of the Parties arising from this Consortium
Agreement may be assigned or transferred, in whole or in part, to any third party without the other
Parties’ prior formal approval. Amendments and modifications to the text of this Consortium
Agreement not explicitly listed in Section 6.3.1.2 (LP)/ 6.3.6 (SP) require a separate written
agreement to be signed between all Parties.

11.5. Mandatory national law. Nothing in this Consortium Agreement shall be deemed to require
a Party to breach any mandatory statutory law under which the Party is operating.

11.6. Language

This Consortium Agreement is drawn up in English, which language shall govern all documents,
notices, meetings, arbitral proceedings and processes relative thereto.

11.7. Applicable law

This Consortium Agreement shall be construed in accordance with and governed by the laws of
Belgium excluding its conflict of law provisions.

11.8. Settlement of disputes

The parties shall endeavour to settle their disputes amicably.

ICC Arbitration
All disputes arising out of or in connection with this Consortium Agreement, which cannot be solved

amicably, shall be finally settled under the Rules of Arbitration of the International Chamber of
Commerce by one or more arbitrators appointed in accordance with the said Rules.
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The place of arbitration shall be Brussels if not otherwise agreed by the conflicting Parties.

The award of the arbitration will be final and binding upon the Parties.

Nothing in this Consortium Agreement shall limit the Parties' right to seek injunctive relief in any
applicable competent court.

12. Section Signatures

AS WITNESS:
The Parties have caused this Consortium Agreement to be duly signed by the undersigned authorised
representatives in separate signature pages the day and year first above written.

N.AVALPRO( nNyA‘LPHOGET«FI“ .1l
Signature(s) _ _,mﬂdﬁg?gﬁu
Name(s) LOI‘i; Gﬁ;ﬁkoosazoaoaza
Title(s) President

Date 17.05.2017


segretaria
Font monospazio
17.05.2017

segretaria
Font monospazio
President 

segretaria
Font monospazio
Loris Cok 

segretaria
Font monospazio

segretaria
Font monospazio


-
Grant Agreement number: 723030 — GASVESSEL - H2020-MG-2016-2017/H2020-MG-2016-Two-Stages

DOW DEUTSCHLAND Anlagengesellsshaft/mbH
4

1 —

Signature(s)

Namefs) Dr. Wn‘lem Hu

Title(s) Chairman of th Board
Date

07. April 2017

DOW DELTSCHLAND Anlagengeselischaft mbH
Postiach 52 64

65727 Eschborn

Am Kronbarger Hang 4

65824 S\,hwalbach
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Name(s) VOLODYMYR STOYAN
Title(s) Chairman of the Board

Date 28 of March 2017
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Title(s) CEO C.F. e PiVA 02864710302
Date 31/03/2016
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Title(s) Director
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Attachment 1: Background included

According to the Grant Agreement (Article 24) Background is defined as “data, know-how or
information (...) that is needed to implement the action or exploit the results”. Because of this need,
Access Rights have to be granted in principle, but Parties must identify and agree amongst them on
the Background for the project. This is the purpose of this attachment.

PARTY 1

As to NAVALPROGETTI SRL, it is agreed between the Parties that, to the best of their knowledge,

No data, know-how or information of Navalprogetti Srl shall be Needed by another Party for
implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other Party’s
Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.

PARTY 2

As to DOW DEUTSCHLAND ANLAGENGESELLSCHAFT GmbH, it is agreed between the Parties that, to
the best of their knowledge (please choose)

Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations andyor | Specific limitations and/or
conditions  for implementation | conditions for Exploitation (Article
(Article 25.2 Grant Agreement) 25.3 Grant Agreement)

Option 2: No data, know-how or information of [NAME OF THE PARTY] shall be Needed by another
Party for implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other
Party’s Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.

PARTY 3

As to DOWAKSA, it is agreed between the Parties that, to the best of their knowledge (please choose)
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Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for | conditions for Exploitation
implementation (Article 25.2 | (Article 25.3 Grant
Grant Agreement) Agreement)

Option 2: No data, know-how or information of [NAME OF THE PARTY] shall be Needed by another
Party for implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other
Party’s Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.

PARTY 4

As to PNO,, it is agreed between the Parties that, to the best of their knowledge (please choose)

Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for | conditions for Exploitation
implementation (Article 25.2 | (Article 25.3 Grant
Grant Agreement) Agreement)

Option 2: No data, know-how or information of [NAME OF THE PARTY] shall be Needed by another
Party for implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other
Party’s Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.
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PARTY 5
As to VTG, it is agreed between the Parties that, to the best of their knowledge (please choose)

Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for | conditions for Exploitation
implementation (Article 25.2 | (Article 25.3 Grant
Grant Agreement) Agreement)

Option 2: No data, know-how or information of [NAME OF THE PARTY] shall be Needed by another
Party for implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other
Party’s Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.

PARTY 6

As to SINTEF OCEAN AS, it is agreed between the Parties that, to the best of their knowledge (please
choose)

Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for | conditions for Exploitation
implementation (Article 25.2 | (Article 25.3 Grant
Grant Agreement) Agreement)

Vessel fleet optimization
model
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This represents the status at the time of signature of this Consortium Agreement.
PARTY 7
As to BM Plus Srl, it is agreed between the Parties that, to the best of their knowledge (please choose)

Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for | conditions for Exploitation
implementation (Article 25.2 | (Article 25.3 Grant
Grant Agreement) Agreement)

Option 2: No data, know-how or information of [NAME OF THE PARTY] shall be Needed by another
Party for implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other
Party’s Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.

PARTY 8

As to CNGV Doo, it is agreed between the Parties that, to the best of their knowledge,
The following background is hereby identified and agreed upon for the Project. Specific limitations
and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations Specific limitations and/or
andj/or condiitions for | condlitions for Exploitation (Article
Implementation 25.3 Grant Agreement)
(Article 25.2 Grant
Agreement)

The background is based on the patent Parties are not The Party that has actively
entitled: IMPROVED METHOD TO PRODUCE allowed to use the participated to the development
HIGH RESISTANCE COMPOSITE VESSELS WITH mentioned patent of technologies, different from
INNER LINER METAL AND VESSELS MADE BY without a specific the original ideas in the CNGV

SAID METHOD agreement signed background, or has developed
and regularly filed as described below: between CNGV and independently from CNGV new

the parties technologies used to achieve the
Italian Patent Application. No. involved. cylinder approval, is entitled to

PN2014A000007 use these technologies on a
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filed on 31 January 2014 royalty free basis.

International Patent Application. No. PCT / If this new technologies have
IB2015 / 050668 filed on 29 January 2015 and been beneficial to obtain the
extensions in the following countries: cylinder approval, both, the Party
US, Canada, South Africa, UAE, Russia, India, and CNGV, are entitled to use
Singapore, China, Australia, them on a royalty free basis.

The background also includes all the claims
described in the patent and any technical and
technological improvements that will be made
by CNGV or its employees during the approval
validation phases foreseen in Gasvessel
project.

All the deliverables provided by CNGV for the
construction of facilities and equipment such as
mechanical drawings related to the development
of equipment for the construction of prototypes
and all related documentation to the electric
wiring diagrams, as well as the calculation
software necessary for the handling of the
winding machine and the test equipment to
perform the fatigue tests are exclusively of CNGV
properties.

PARTY 9
As to CENERGY, it is agreed between the Parties that, to the best of their knowledge (please choose)

Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for | conditions for Exploitation
implementation (Article 25.2 | (Article 25.3 Grant
Grant Agreement) Agreement)

Option 2: No data, know-how or information of [NAME OF THE PARTY] shall be Needed by another
Party for implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other
Party’s Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.
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PARTY 10
As to HLS, it is agreed between the Parties that, to the best of their knowledge (please choose)

Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for | conditions for Exploitation
implementation (Article 25.2 | (Article 25.3 Grant
Grant Agreement) Agreement)

Option 2: No data, know-how or information of [NAME OF THE PARTY] shall be Needed by another
Party for implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other
Party’s Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.

PARTY 11

As to CHC, it is agreed between the Parties that, to the best of their knowledge (please choose)

Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for | conditions for Exploitation
implementation (Article 25.2 | (Article 25.3 Grant
Grant Agreement) Agreement)
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Option 2: No data, know-how or information of [NAME OF THE PARTY] shall be Needed by another
Party for implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other
Party’s Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.

PARTY 12

As to ESTECO Srl, it is agreed between the Parties that, to the best of their knowledge,
The following background is hereby identified and agreed upon for the Project.
Specific limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for implementation | conditions for Exploitation (Article
(Article 25.2 Grant Agreement) 25.3 Grant Agreement)

The modeFRONTIER multi A royalty-free license of A license of modeFRONTIER will be

objective and multi-disciplinary modeFRONTIER will be granted to | granted on fair and reasonable

design environment all project partners that will conditions to the partners that will
require it in order to perform its need it in order to exploit their
own project related work own results.

This represents the status at the time of signature of this Consortium Agreement.

PARTY 13

As to ABS Hellenic, it is agreed between the Parties that, to the best of their knowledge (please
choose)

Option 1: The following background is hereby identified and agreed upon for the Project. Specific
limitations and/or conditions, shall be as mentioned hereunder:

Describe Background Specific limitations and/or conditions for implementation (Article 25.2 Grant
Agreement) Specific limitations and/or conditions for Exploitation (Article 25.3 Grant Agreement)

Describe Background Specific limitations and/or | Specific limitations and/or
conditions for | conditions for Exploitation
implementation (Article 25.2 | (Article 25.3 Grant
Grant Agreement) Agreement)

Option 2: No data, know-how or information of [NAME OF THE PARTY] shall be Needed by another
Party for implementation of the Project (Article 25.2 Grant Agreement) or Exploitation of that other
Party’s Results (Article 25.3 Grant Agreement).

This represents the status at the time of signature of this Consortium Agreement.
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Attachment 2: Accession document

ACCESSION

of a new Party to

GASVESSEL Consortium Agreement, version [..., YYYY-MM-DD]

[OFFICIAL NAME OF THE NEW PARTY AS IDENTIFIED IN THE Grant Agreement]

hereby consents to become a Party to the Consortium Agreement identified above and accepts all
the rights and obligations of a Party starting [date].

NAVALPROGETTI SRL

hereby certifies that the consortium has accepted in the meeting held on [date] the accession of [the
name of the new Party] to the consortium starting [date].

This Accession document has been done in 2 originals to be duly signed by the undersigned
authorised representatives.

[Date and Place]

[INSERT NAME OF THE NEW PARTY]
Signature(s)

Name(s)

Title(s)

[Date and Place]

NAVALPROGETTI SRL
Signature(s)
Name(s)

Title(s)
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Attachment 3: List of Third Parties for simplified transfer according to
Section 8.3.2.
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Attachment 4: Identified Affiliated Entities according to Section 9.5
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MODULE IPR 5C

Specific Software provisions
9.8 Specific provisions for Access Rights to Software
9.8.1 Definitions relating to Software

“Application Programming Interface”

means the application programming interface materials and related documentation containing all
data and information to allow skilled Software developers to create Software interfaces that
interface or interact with other specified Software.

"Controlled Licence Terms" means terms in any licence that require that the use, copying,
modification and/or distribution of Software or another work (“Work”) and/or of any work that is a
modified version of or is a derivative work of such Work (in each case, “Derivative Work”) be subject,
in whole or in part, to one or more of the following:

(where the Work or Derivative Work is Software) that the Source Code or

other formats preferred for modification be made available as of right to any third party on request,
whether royalty-free or not;

that permission to create modified versions or derivative works of the Work or Derivative Work be
granted to any third party;

that a royalty-free licence relating to the Work or Derivative Work be granted to any third party.

For the avoidance of doubt, any Software licence that merely permits (-but does not require any of)
the things mentioned in (a) to (c) is not a Controlled Licence (and so is an Uncontrolled Licence).

“Object Code” means software in machine-readable, compiled and/or executable form including,
but not limited to, byte code form and in form of machine-readable libraries used for linking
procedures and functions to other software.

“Software Documentation” means software information, being technical information used, or useful
in, or relating to the design, development, use or maintenance of any version of a software
programme.

“Source Code” means software in human readable form normally used to make modifications to it
including, but not limited to, comments and procedural code such as job control language and scripts
to control compilation and installation.

9.8.2. General principles

For the avoidance of doubt, the general provisions for Access Rights provided for in this Section 9 are
applicable also to Software as far as not modified by this Section 9.8.
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Parties’ Access Rights to Software do not include any right to receive Source Code or Object Code
ported to a certain hardware platform or any right to receive Source Code, Object Code or respective
Software Documentation in any particular form or detail, but only as available from the Party
granting the Access Rights.

The intended introduction of Intellectual Property (including, but not limited to Software) under
Controlled Licence Terms in the Project requires the approval of the General Assembly to implement
such introduction into the Consortium Plan.

9.8.3. Access to Software

Access Rights to Software that is Results shall comprise:

Access to the Object Code; and,

where normal use of such an Object Code requires an Application Programming Interface (hereafter
API), Access to the Object Code and such an API; and,

if a Party can show that the execution of its tasks under the Project or the Exploitation of its own
Results is technically or legally impossible without Access to the Source Code, Access to the Source
Code to the extent necessary.

Background shall only be provided in Object Code unless otherwise agreed between the Parties
concerned.

9.8.4. Software licence and sublicensing rights

9.8.4.1 Object Code

9.8.4.1.1 Results - Rights of a Party

Where a Party has Access Rights to Object Code and/or API that is Results for Exploitation, such
Access shall, in addition to the Access for Exploitation foreseen in Section 9.4, as far as Needed for
the Exploitation of the Party’s own Results, comprise the right:

to make an unlimited number of copies of Object Code and API; and
to distribute, make available, market, sell and offer for sale such Object Code and API alone or as
part of or in connection with products or services of the Party having the Access Rights;

provided however that any product, process or service has been developed by the Party having the
Access Rights in accordance with its rights to exploit Object Code and API for its own Results.

If it is intended to use the services of a third party for the purposes of this Section 9.8.4.1.1, the
Parties concerned shall agree on the terms thereof with due observance of the interests of the Party
granting the Access Rights as set out in Section 9.2 of this Consortium Agreement.

9.8.4.1.2 Results - Rights to grant sublicenses to end-users

In addition, Access Rights to Object Code shall, as far as Needed for the Exploitation of the Party’s
own Results, comprise the right to grant in the normal course of the relevant trade to end-user
customers buying/using the product/services, a sublicense to the extent as necessary for the normal
use of the relevant product or service to use the Object Code alone or as part of or in connection with
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or integrated into products and services of the Party having the Access Rights and, as far as
technically essential:

to maintain such product/service;

to create for its own end-use interacting interoperable software in accordance with the Directive
2009/24/EC of the European Parliament and of the Council of 23 April 2009 on the legal protection
of computer programs

9.8.4.1.3 Background

For the avoidance of doubt, where a Party has Access Rights to Object Code and/or API that is
Background for Exploitation, Access Rights exclude the right to sublicense. Such sublicensing rights
may, however, be negotiated between the Parties.

9.8.4.2 Source Code

9.8.4.2.1 Results - Rights of a Party

Where, in accordance with Section 9.8.3, a Party has Access Rights to Source Code that is Results for
Exploitation, Access Rights to such Source Code, as far as Needed for the Exploitation of the Party’s
own Results, shall comprise a worldwide right to use, to make copies, to modify, to develop, to adapt
Source Code for research, to create/market a product/process and to create/provide a service.

If it is intended to use the services of a third party for the purposes of this Section 9.8.4.2.1, the
Parties shall agree on the terms thereof, with due observance of the interests of the Party granting
the Access Rights as set out in Section 9.2 of this Consortium Agreement.

9.8.4.2.2 Results — Rights to grant sublicenses to end-users

In addition, Access Rights, as far as Needed for the Exploitation of the Party’s own Results, shall
comprise the right to sublicense such Source Code, but solely for purpose of adaptation, error
correction, maintenance and/or support of the Software.

Further sublicensing of Source Code is explicitly excluded.

9.8.4.2.3 Background

For the avoidance of doubt, where a Party has Access Rights to Source Code that is Background for
Exploitation, Access Rights exclude the right to sublicense. Such sublicensing rights may, however,
be negotiated between the Parties.

9.8.5 Specific formalities
Each sublicense granted according to the provisions of Section 9.8.4 shall be made by a traceable
agreement specifying and protecting the proprietary rights of the Party or Parties concerned.
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Meeting Date:
Meeting Location:
Meeting requested by:
Minute prepared by:
Not Attended:
Attendees:
Participant
Stavros Niotis
Francesca Bozzi
Emanuele Scuntaro
Paolo Luigi Maschio
Michele Capobianco
Rodolfo Taccani
Nicholas Droushiotis
Demetris Fessas
Giovanni Fratti
Andrea Benvenuti
Stefanie Boose
Oksana Pilatova
Carlo Poloni
Alberto Clarich
Zhongli Wen
Carlos Kavka
Renata Kadric
Hans Jurgen Peterman
Andreas Janda
Loris Cok
Silvio Stenta
Edoardo Cainer
Spartaco Angelini
Luciano Manzon
Antonella Surian
Luk Aerts
Ron Weerdmeester
Lars Nonas
Agathe Rialland
Halvor Lie

Borys Shvets

The meeting is valid according to the Consortium Agreement and the Meeting agenda has been approved

(see Attachment).

June 7%, 2017

Trieste, Italy

Navalprogetti Srl, Coordinator
Navalprogetti Srl, Coordinator

Ms. Ute Spring, DowAksa, due to other pressing commitments.

Role
Senior Engineer Il
Amministratore Unico
Manager
Manager
Managing Director
Advisor
Project Manager
Technical Manager
President
R&D manager
Business Development Leader, Germany
Government Markets Leader EMEA
President
Project Manager
Engineering Services & Support
Research and Development
Project Officer
Fleet Management
Fleet Management
President
Vice President
Advisor
Project Manager
Advisor
Assistant
Sr. Consultant
Manging Director
Senior Research Scientist
Research Scientist
Senior Advicer
Advisor of Chairman of the Supervisory Board
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Company
ABS, Greece
BMP, Italy
BMP, Italy
BMP, Italy
CENERGY, ltaly
CENERGY, Italy
CHC, Cyprus
CHC, Cyprus
CNGV, Slovenia
DOW, Deutschland
DOW, Deutschland
DOW, Deutschland
ESTECO, Italy
ESTECO, Italy
ESTECO, Italy
ESTECO, Italy
EU, Belgium
HLS, Deutschland
HLS, Deutschland
NP, Italy
NP, Italy
NP, Italy
NP, Italy
NP, Italy
NP, Italy
PNO, Belgium
PNO, Belgium
SINTEF Ocean, Norway
SINTEF Ocean, Norway
SINTEF Ocean, Norway
VTG, Ukraine




s“, GASVESSEL — 723030 =
m Compressed Natural Gas Transport System m

Time
9.15
9.20
9.25
9.40
10.25-11.45
11.45
12.00
14.15
14.25
15.30
15.50
16.20

16.30

17.15

Next action:

Description

Opening of the meeting — Agenda approved

Mr. Cok Welcome and Introduction

Turn of table presentations

PO (Ms. Kadric) address to Partners and presentation (see att.)
WPs presentations by Lead Beneficiaries (WP2 — WP3 — WP4)
DOW presentations — not Lead Beneficiary

WQPs presentation by Lead Beneficiaries (WP5 — WP6)

PO clarification about sub contractors

WQPs presentation by Lead Beneficiaries (WP7 — WP8 — WP9)
Cenergy — Esteco — HLS presentations — not Lead Beneficiaries
WP presentation by Lead Beneficiary (WP1)

Coordinator supplies to all the “Organization document” — Planning of activities divided
per WPs and Partners.

Partners are required to provide sufficient information to the Executive Board about the
progress of the activities:

= activities completed in the previous reporting period

= progress of costs and efforts used

= action foreseen in the next reporting period

= updating the project risks).

The meetings of executive Board are foreseen every three months. Partners has to
present above data one week in advance of Executive Board meeting, to allow possible
remedial actions, if requested.

CHC requires clarifications about gas storage and on onshore/offshore ships connections
and to provide Esteco with the suitable data necessary to tune their software.

For the scope an additional separate meeting was arranged in the morning of June 8™,
2017 between CHC — NP — SINTEF — ESTECO.

Closure of the meeting

Next meeting in Cyprus on May, 2018.

1. Gasvessel Logo final approval ( within June 12)

2. Web conference to be arranged during week 24 for the start up WP2 between
NP — CHC — VTG — HLS — SINTEF — ESTECO to define the basic parameters for the
scenarios analysis and start up of the creation of the Esteco database and
software for the ships sizes selection

Attachments (available on request due to limit of the file dimensions):

1. PO presentation

2. WPs presentations

3. Esteco— HLS — Dow — Cenergy presentations

4. List of Attendees signed

5. Organization Document (Program of Activities)

Kick off Meeting, Trieste June 7th, 2017
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